
FSAT NEWS
Welcome to our 16th issue of 

FSAT News, a newsletter 
p u b l i s h e d  b y  D J B ’ s 

Financial Services Advisory Team 
(FSAT) to better inform and help you 
manage your business’s potential.

I f  you w ish to  recei ve  fur ther 
information regarding the services 
discussed in this issue, please 
contact a member of our team:

Dwayne Pyper, CPA, CA, CBV, Q.Med.
dpyper@djb.com 
289.237.4911

Brent Pyper, CPA, CA, CFF, CFP
bpyper@djb.com 
905.525.9520

Colin Cook, CPA, CA, CBV
ccook@djb.com
905.941.5684

David Grebenc, CPA, CA
dgrebenc@djb.com
905.525.9520

Scott Paulin, CPA, CA, IFA, CFF
spaulin@djb.com
905.525.9520

Rob Smith, CPA, CA, CBV, CFF
robsmith@djb.com
905.525.9520

It’s often said that ‘two heads are 
better than one’.  With that in 
mind, the Business Valuation and 

Economic Loss groups at DJB have 
formally joined forces to serve you 
better.  In this case that means six 
‘heads’, which is clearly better than 
one…or two!

Our Economic Loss Quantification 
(ELQ) group is under the direction 
of Brent Pyper, CPA, CA, CFF, CFP, 
of our Hamilton office.  His client 
service team includes Scott Paulin, 
CPA, CA, IFA, CFF and Dave Grebenc, 
CPA, CA who service the Golden 
Horseshoe, working with plaintiff and 
defence lawyers, as well as insurance 
adjusters in the preparation of a 
variety of economic loss calculations 
in areas such as:

•	 Motor vehicle accident tort 
claims

•	 Income replacement benefit 
(IRB) calculations

•	 Slip and fall claims

•	 Medical malpractice claims

•	 Dependency claims

•	 Long-term disability claims

•	 Valuation of future care cost 
analysis

Our Business Valuation (BV) group 
is led by Dwayne Pyper, CPA, CA, 
CBV, Q.Med. who, after over 30 years 
working out of our Grimsby office, 
now splits his time between our 
Hamilton and St. Catharines offices.  
His client service team includes 
Rob Smith, CPA, CA, CBV, CFF who 
works principally out of our Hamilton 
and Burlington offices, and Colin 
Cook, CPA, CA, CBV who splits his 
time between our Welland and St. 
Catharines offices.  The BV group 
prepares business valuation reports 
to meet a variety of needs including 
the following:

•	 Business transition planning

•	 Business investments, 
acquisitions, divestitures

•	 Estate and tax planning

•	 Litigation or negotiation related 
to matrimonial disputes

•	 Litigation or negotiation related 
to shareholder disputes

•	 Valuing intangible assets

Beyond business valuation reports 
the BV group also prepares Guideline 
Income and Disposition Cost reports 
for matrimonial litigation; Quality of 
Earnings reports and the completion 
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Spotlight: Colin Cook, CPA, CA, CBV(continued from page 1)

of due diligence work for business 
acquisitions; and mediation services 
related to financial disputes between 
disgruntled shareholders or spouses.

It became clear to us that, in order to 
serve our clients and referral sources 
to the absolute best of our ability, we 
needed to formally join forces and 
have a larger, cross-trained team, 
allowing us to put the very best, most 
experienced team members on each 
and every assignment.  We refer to 
ourselves as the Financial Services 
Advisory Team (FSAT) and we are 
ready to serve you!

We are looking to increase the amount 
of ELQ work done throughout the 
Golden Horseshoe and in particular,  
within the Niagara Region.  Therefore, 
if you are a personal injury lawyer 
looking for options regarding the 
financial experts you engage for your 
clients,  please contact any member 
of our FSAT.  We also know that 
there is a great need for the types 
of business valuation and related 
litigation support services that we 
offer. Therefore, if you are a lawyer 
specializing in family, corporate 
or estate law we would love the 
chance to get to know you better.  
Finally, Dwayne Pyper has recently 
completed his Q.Med. designation 
and coupling that with over 35 years 
in public accounting (more than 15 
as a CBV), he is in a unique position 
to assist a wide variety of parties in 
the settlement of financial disputes.

When we are asked “How’s business?” 
we like to reply…”Business is good 
and we are looking for more!”.  We 
are here to serve you and we look 
forward to the chance to discuss how 
we can help you make those difficult 
situations easier to handle.

Dwayne Pyper, CPA, CA, CBV, Q.Med.
Partner, Financial Services

dpyper@djb.com
289.237.4911

Colin obtained his Honours 
Bachelor of Business 
Administration from Wilfrid 

Laurier University in 2007 and 
commenced his career with Durward 
Jones Barkwell & Company LLP 
(DJB) in November 2008 as a staff 
accountant in our Welland office.  
Colin then qualified as a Chartered 
Accountant in 2010, was promoted to 
manager in 2012 and recently fulfilled 
all the requirements of the Canadian 
Institute of Chartered Business 
Valuators in December 2015 to obtain 
his Chartered Business Valuator 
designation.

Colin’s career at DJB began by 
providing assurance, accounting 
and tax services primarily to owner-
managed businesses and not-for-
profit organizations.  Colin has also 
assisted clients in developing business 
plans and financial projections for use 
in obtaining financing, organizational 
restructuring and business plan 
feasibility analysis. In 2012, Colin 
joined the Firm’s Financial Services 
Advisory Team (FSAT) and has 
transferred his focus to providing 
business valuation services.

Colin’s business valuation experience 
has included a wide range of industries, 
completing assignments required for 
tax reorganizations, estate freezes, 
shareholder buyouts, mergers and 
acquisitions and the equalization 
of net family assets and Guideline 
Income Calculations for child and 
spousal support for matrimonial 
disputes and collaborative family 
law. He is passionate about providing 
clarity for his clients to the complex 
issues of valuing their businesses. 

Born and raised in Niagara, Colin 
lives in Fonthill with his wife and is  
expecting their first child in the 
summer of 2016.  Colin has 
a commitment to community 
involvement and is the past treasurer 
for a community festival and is 
currently serving as Secretary for the 

Pelham Minor Hockey Association.

When away from the office, you can 
typically find Colin developing his golf 
game at Peninsula Lakes Golf Club 
or enjoying a backwoods camping 
excursion in Kawartha Highlands 
Provincial Park.  If the snow is flying, 
Colin enjoys snowboarding at a local 
ski resort or playing hockey.

Colin Cook, CPA, CA, CBV
Manager, Financial Services

ccook@djb.com

FSAT SERVICES
•	Business Mergers/Acquisitions

Consulting
•	Business Plans 
•	Business Transition Planning      
•	Business Valuations
•	Child and Spousal Support
    Guideline Income Calculations 
•	Economic Loss Quantification
•	Family Enterprise Advisory Services
•	Financial Forecast/Projections
•	Forensic Accounting
•	 Income Replacement Benefit

Calculations
•	Matrimonial Disputes
•	Mediation Services
•	Shareholder Agreements
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Financial 
Mediation Services

Dwayne Pyper, CPA, CA, CBV, Q.Med.
Partner, Financial Services

dpyper@djb.com
289.237.4911

 BURLINGTON    |    GRIMSBY    |    HAMILTON    |    ST. CATHARINES    |    WELLAND

When you find yourself in a financial dispute engaging the 
services of a professionally qualified mediator can help 
you navigate your way through a difficult situation while 
minimizing cost, conflict and delay.

What is Mediation?

Mediation is a dispute resolution option that allows parties 
to settle disputes on their terms, outside of court.

Benefits of Mediation:

•	 The parties drive the process and set the terms by 
which the mediator will assist.

•	 The mediation process takes place out of court and 
generally results in reducing costs and conflict while 
saving time.

•	 The mediator does not take sides but facilitates the 
discussion while considering the perspective of each 
person.

•	 The mediation process is informal, without prejudice 
and can be completely confidential, which allows 
the parties involved to speak more openly than they 
might in court.

•	 The mediator does not decide the final outcome of the 
dispute nor does the mediator impose settlements…
the parties decide!

Who can be a Mediator?

Anyone can be a mediator but it is important to ensure 
that the mediator has the skills needed for the particular 
situation.  A Qualified Mediator (Q.Med.) has the training and 
skills necessary to be designated as such by the Alternative 
Dispute Resolution Institute of Canada.

What is the role of a Financial Mediator?

Dwayne Pyper has over 30 years experience as a  
Chartered Accountant assisting owner-managed 
businesses and over 15 years experience as a Chartered 
Business Valuator. His extensive experience with respect to 
both shareholder and matrimonial disputes, coupled with 
his more recent training in mediation, puts him in a unique 
position to help you resolve financial disputes.    Dwayne 
also has a team of professionals that can do the financial 
analysis needed to assist parties reach a settlement.  
Therefore DJB has the knowledge and experience to help 
you through the process.  Contact Dwayne to learn more.

djb.com

Don’t play tug-of-war 
with your future . 

Consider the alternative.

03-2016
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DJB Contacts Interested in Buying & Selling 
Businesses - March 1, 2016

We have clients and contacts 
that are interested in buying or 
selling businesses. If you see a 

possible fit please contact us so that we 
can arrange an introduction for you to 
explore further.

BUYERS
 ► Two entrepreneurs backed by 16 
investor fund looking for $1.5m+ 
EBITDA and =>20% ROC.

 ► Wholesaler of welding supplies 
interested in similar businesses in 
Canada or USA with an EV up to $5m.

 ► Foreign (US) shareholders’ investment 
company makes acquisitions across 
North America in the manufacturing 
and agricultural sectors (large 
farming corporations) with an EV up 
to $5m.

 ► Food Producer (Pasta/Pizza sauces, 
Salsa, etc.) and Distributor with $4.5m 
sales looking to buy complimentary 
profitable food production company 
with about $1m in sales.

 ► Looking to grow by acquiring HVAC 
or related companies in the $1-10M 
sales range in the Hamilton/Halton/
Niagara regions.

 ► Operates an importing business 
specializing in household (ie – kitchen) 
gadgets sold to grocery and box store 
chains.  Interested in complementary 
businesses, as well as Hamilton based 
real estate investment opportunities.

 ► Diversified asset management 
firm focusing particularly on the 
technology, media, service, renewable 
energy, real estate and hospitality 
sectors.

 ► Entrepreneurial investment firm 
seeking to acquire and grow a small to 
medium-sized business.   Looking for 
a company with annual revenues from 
$5 to $30 million and EBITDA from $1 
to $5 million, anywhere in Canada. 

 ► Retired President & General Manager 
looking for business to run part time.

 ► Potential client with $25m annual 
revenue in mechanical systems 
for industrial, commercial and 
institutional construction looking to 
acquire complementary businesses in 
SW Ontario.

 ► Investment partnership acquiring 
Canadian companies with $1m to 
$6m EBITDA.

 ► Acquires controlling interests in 
Canadian companies with $1m to 
$5m EBITDA.

 ► Manufacturing business within 100 
km of Hamilton, sales $5m to $10m, 

EV $2m to $3m, could buy in over time 
or take a significant ownership % and 
a senior management role.

 ► Up to $7m to invest in auto dealership, 
wholesale distribution of electrical or 
HVAC and/or businesses that serve 
the construction or manufacturing 
industries.  Subject to non-comp 
related to construction equipment 
rental through April 2018.

 ► Looking for larger real estate offices 
for acquisition.  Would consider any 
office over 15 people in the Kitchener, 
Guelph, Milton, Mississauga or 
Brampton markets and any office 
with over 50 agents in the Burlington, 
Hamilton or Oakville market places.

 ► Two partner firm in the GTA looking to 
acquire $3m to $10m EV businesses 
in the GTA/Hamilton area.

 ► Interested in troubled situations, 
successions or high growth companies 
in distribution or manufacturing.

 ► $1.5m to lever into a business 
acquisition.

 ► Private Holdco looking for investments 
in the GTA in the industrial 
manufacturing or services industry.  
Revenue > $8m and pays 3 to 4 times 
EBITDA.

 ► Lives in N-O-T-L with approx $250k 
cash to lever into business acquisition. 

 ► Represents an investment group, 
enterprise value up to $12m, within 90 
minutes of Kitchener.

 ► Represents an investment group, 
Oakville or West GTA, EV $1m to $10m.

 ► Represents an investment group with 
approx $10m equity to place.

 ► Marketing individual looking to 
become co-owner/manager in small 
company.

 ► Private equity firm, seeking $10m to 
$15m EV, 100% sale, owner-operator 
looking to transition out, Niagara 
region.

 ► Seeking an enterprise with a strategic 
fit to the business, serving Industrial 
Distributors, with sales in the range of 
$1m to $20m.

 ► Already made one acquisition in 
the food service industry and are 
interested in related industry and/or 
other good opportunities.

 ► Historic earnings with potential, 
located in the Toronto through 
St. Catharines area, existing 
management and price of $1m - $3m.

 ► Anything profitable.  Niagara Falls to 
Oshawa.  Up to $1m.

SELLERS 
 ► Custom brokerage.  Sales approx 
$900k p.a.  Asking $1.5m for 100% of 
shares.

 ► Security systems and equipment.  
Sales approx $1.6m and EBITDA 
approx $250k.

 ► Engaged in the development and sale 
of business applications software.  
Revenue of approximately $3m p.a.

 ► Manufacturing business in the 
Kitchener/Waterloo/Guelph area with 
approx $3m in sales and EBITDA of 
$250 - $500k.

 ► Communications IT business with 
revenue of $2m p.a. looking for an 
angel investor or a partner to help 
grow their business.

 ► Retail pet food and supplies store in 
Halton.

 ► Looking to sell a restaurant.
 ► Broadband company offering internet 
access to mainly rural clientele.

 ► Dog kennel and grooming located 
in Niagara.  50 acre land holding for 
agricultural purposes only.  Looking 
to divest business.  Sales > $300k p.a. 
and growing in past 3 years.

 ► Health food and supplement store, 
looking to sell for retirement.  Does 
not own property, located in Niagara.   
Sales > $1m p.a.

 ► Corporate group includes a 
poultry wholesale, distribution and 
refrigerated logistics company and a 
boutique retail food store company.  
Total sales $7m.

 ► Niagara region retail outlet with 
annual sales/SDE of $2m/$225k 
respectively.

 ► Exterior building, vehicle, driveway, 
sidewalk cleaning service with 2 self 
contained trucks.  Annual revenue 
approx $165k.

 ► Engaged in removal & disposal of 
liquid waste & the performance of 
environmental audits.  Sale of 50% 
interest by one of two shareholders.

For more information contact:
Dwayne Pyper, CPA, CA, CBV, Q.Med.

Partner, Financial Services
dpyper@djb.com

289.237.4911



This publication is distributed with the understanding that the authors, publisher, and distributor are 
not rendering legal, accounting, tax, or other professional advice or opinions on specific facts or matters 
and, accordingly, assume no liability whatsoever in connection with its use. The information in this 
publication is not intended to be used for the purpose of (i) avoiding penalties that may be imposed 
under local tax law provisions or (ii) promoting, marketing, or recommending to another party any 
transaction or matter addressed in this publication. © 2016
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Financial Services Advisory Team

Dwayne Pyper,CPA, CA, CBV, Q.Med.
Partner
dpyper@djb.com

Colin Cook, CPA, CA, CBV
Manager
ccook@djb.com

Rob Smith, CPA, CA, CBV, CFF
Manager
robsmith@djb.com

DJB Burlington
3430 South Service Road
Burlington, ON  
L7N 3T9
Tel: 905.681.6900
Email: burl@djb.com

DJB Grimsby
8 Christie Street
Grimsby, ON  
L3M 4G5
Tel: 905.945.5439
Email: grimsby@djb.com

DJB St.Catharines
20 Corporate Park Drive
St. Catharines, ON  
L2S 3W2 
Tel: 905.684.9221
Email: stcath@djb.com

DJB Hamilton
120 King Street West
Hamilton, ON  
L8P 4V2
Tel: 905.525.9520
Email: hamilton@djb.com

DJB Welland
171 Division Street
Welland, ON 
L3B 5N9
Tel: 905.735.2140
Email: welland@djb.com

Brent Pyper,CPA, CA, CFF, CFP
Partner
bpyper@djb.com

Dave Grebenc, CPA, CA
Manager
dgrebenc@djb.com

Scott Paulin, CPA, CA, IFA, CFF
Manager
spaulin@djb.com


